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l Short New’s .

President Raisi
Urges Religious
Scholars to Push
for Muslim Unity

Iranian President Ebrahim
Raisi on Tuesday called on
Muslim nations to strength-
en their unity and establish
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stronger relations, say-
ing they should avoid any
statement or measure that
may create rifts within their
ranks.

Speaking at the opening
ceremony of the 35th In-
ternational Conference on
Islamic Unity in Tehran,
Raisi paid homage to the
late secretary general of
the World Forum for Prox-
imity of Islamic Schools
of Thought, Ayatollah Mo-
hammad Ali Taskhiri, and
former commander of the
Quds Force of Iran’s Islam-
ic Revolution Guards Corps
(IRGC) General Qassem
Soleimani, who was as-
sassinated by the U.S. last
year.

Films Across
Globe Compete at
Tehran Short Film

Festival

Public Relations of Tehran
International Short Film
Festival announced that
some 64 films from 32
countries will compete at
the 38th Tehran Interna-
tional Short Film Festival
(TISFF) trophy and the
gvent'’s $2,000 hig prize.
This edition of the TISFF
has been approved by the
Academy Awards®, pop-
ularly known as the OS-
CAR®, and became the
only OSCAR® qualifying
festival in Iran will be held
in Iran Mall Cinema Com-
plex attended by 64 short
feature, documentary and
experimental works from
the USA, France, Germa-
ny, Australia, China, India,

Spain, Netherlands, Bra-
zil, Peru, Belarus, Iceland,
Kenya, Canada, Russia,

Belgium, Turkey, Austria,
Poland, Mexico, Switzer-
land, Argentina, Denmark,
Lebanon, Taiwan, Finland,
Singapore, Hungary, Esto-
nia, GCambodia, Portugal,
and Iran.

Winners of Iranian
calligraphy bien-
nial honored with
tribute to Emad
al-Kottab

The 6th Iranian Internation-
al Calligraphy Biennial hon-
ored its top calligraphers
on Monday in Qazvin with a
tribute to Emad al-Kottab, a
prominent artist who lived
most of his professional
life during the 19th century.
The biennial was organized
nationwide this year due
to the pandemic as win-
ners received their awards
from Minister of Culture
and Islamic Guidance Mo-
hammad-Mehdi  Esmaeili
during the ceremony that
took place at Chehel-Sotun
Palace. In the Nastaliq style
category, Mostafa Abedini,
Mohammad-Javad Shokuhi
and Hamed Fqihi took first
to third places.

President Rayeesi:

Promoting trade ties with neighboring
states lranps top priority

ing of this meeting on the National
Export Day as a message of gov-
ernment support for exports and
production, saying, “The develop-
ment of trade with neighbors and
countries in the region is a priority
of the 13th government’s foreign
policy and an appropriate mecha-
nism to follow and implement this

What’s News

Iranian President Ebrahim Raisi
said on Thursday that the promo-
tion of trade and business with
the neighboring countries is the
main priority of his administra-
tion.

Speaking on Thursday in a meet-
ing with a group of exporters on
the National Day of Export, Pres-
ident Raisi said that developing
and promoting export with the

Venezuela need to expand

Parlia-
speaker

[ran’s
ment
emphasizing
need for broad-
ening econom-
ic cooperation

neighboring states is the top pri-
ority of his administration.
During the meeting, 18 export-
ers shared their views and prob-
lems facing their activities and
expressed hope that the change
in attitude that is felt in the field
of exports and production will
deepen and continue in the 13th
government.

The President described the hold-

policy has been designed and be-
come operational in the Ministry

of Foreign Affairs”.

He emphasized moving from sell-
ing raw materials to the export
of high value-added products,
reviewing and strengthening the
road, rail, sea, and air transport
sector as the important issues
that the government wants to fa-
cilitate with the aim of strength-

ening and supporting exports.

Qalibaf:
Economic cooperation between lran and

“i"""tk_'
R

ezuelan Foreign
Minister  Félix
Plasencia Gon-
zales at the ven-
ue of the Irani-
an Parliament.

with  Venezuela During the
said here on meeting,  the
Monday that It . . [ranian Parlia-
is the Iranian It is the Iranian ment  speaker
and Venezuelan and Venezuelan referred to the
governments government and joint  objective
and parllameqts parliament duty to of the two gov-
duty to provide . . ernments and
for  proximity provide for proxim- nations, and
between the two ity between the two said, «The two

countries’  pri-
vate sectors.
Qalibaf  made
the comment in
a meeting with
the visiting Ven-

political

countries’
sectors.improving
Iran’s economic and
status.

countries> po-
litical relations
are at a satis-
factory level, so
we need to try
to improve our

private

economic ties to match them.»
«Although the geographical
distance has made the job a lit-
tle tough, but keeping in mind
the high spirit of cooperation in
both sides such problems will
be first alleviated and then re-
solved,» he added.

He said that the Islamic Re-
public of Iran has valuable ex-
perience in encountering the
US sanctions and it is the two
countries’ parliaments and gov-
ernments to provide for prox-
imity between the two coun-
tries’ private sector companies
and provide for their coopera-
tion in tourism, agriculture and
technical and engineering co-
operation.

Qalibaf, meanwhile, invited the
Venezuelan Parliament speaker

I F

e

the promotion
of trade and
business with
the neighbor-
ing countries
is the main
priority of 13’s
administra-
tion.
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to have an official visit to Iran.
The Venezuelan foreign minis-
ter, too, said in the meeting that
his country’s officials have a
strong will for evermore expan-
sion of comprehensive bilateral
ties with Iran.

“For the Venezuelan govern-
ment it is very important that
the two countries parliaments
have close relation, and there-
fore the two countries’ parlia-
ment speakers will hopefully
meet in near future,” he said.
Plasencia Gonzales said that
Venezuela is interested in
strengthening the bilateral eco-
nomic relations, and to reach
that end Venezuela will spon-
sor the next session of the
Iran-Venezuela Joint Economic
Commission.
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Winners of Iranian
calligraphy bien-
nial honored with
tribute to Emad
al-Kottab

The 6th Iranian Internation-
al Calligraphy Biennial hon-
ored its top calligraphers
on Monday in Qazvin with a
tribute to Emad al-Kottab, a
prominent artist who lived
most of his professional
life during the 19th century.
The biennial was organized
nationwide this year due
to the pandemic as win-
ners received their awards
from Minister of Culture
and Islamic Guidance Mo-
hammad-Mehdi  Esmaeili
during the ceremony that
took place at Chehel-Sotun
Palace. In the Nastaliq style
category, Mostafa Abedini,
Mohammad-Javad Shokuhi
and Hamed Fqihi took first
to third places.

H1 trade with ECO
members rises
60% yr/yr

Iran’s trade with the mem-
bers of the Economic Coop-
eration Organization (ECO)
reached $7.255 billion in
the first six months of the
current lranian calendar
year (March 21-September
22) to register a 60 percent
increase year on year, the
spokesman of the Islamic
Republic of Iran Customs
Administration (IRICA)
said.

According to Rouhollah
Latifi, the volume of trade
with the mentioned coun-
tries also increased by 67
percent in comparison to
the previous year’s same

six months.
As reported, during the
mentioned  period Iran

traded about 15.307 mil-
lion tons of commodities
with ECO member coun-
tries including Turkey, Af-
ghanistan, the Republic
of Azerbaijan, Kyrgyzstan,
Kazakhstan, Pakistan, Ta-
jikistan, Turkmenistan, and
Uzbekistan.

Hundreds of stone
tools found at Iran

Neanderthal site
Hundreds of stone tools
have recently been discov-
ered at a Neanderthal site in
western Iran.

“Over 800 stone tools have
been discovered during a
[scientific] ~ demarcation
project being conducted
at the Bawa Yawan shelter
and its surroundings,” sen-
ior archaeologist Saman
Heydari-Guran told the Teh-
ran Times on Tuesday.
“We are currently busy
counting up how many
stone artifacts have been
found during the recent
survey; however, its num-
ber is estimated to be
something between 800 to
1,000 or even more,” he
explained.
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UAE now ‘No. T’
exporter to Iran:
IRICA

In a further sign of a thaw
in relations between Iran
and the UAE, the Persian
Gulf state has become the
number one exporter of
goods to the Islamic Re-
public, according to the
latest data released by the
Islamic Republic of Iran
Customs  Administration
(IRICA).

Carpet Museum of
Iran, best place to
learn about Per-

sian carpets
Founded in 1976, the Capet
Museum of Iran exhibits a
variety of Persian carpets
which date from the 15th
century CE to the contempo-
rary era. As one of the attrac-
tions of Tehran, the museum
offers the perfect opportuni-
ty to familiarize oneself with
the ancient Persian art of
carpet weaving and its most
exquisite examples. It is the
best place to learn about
Persian carpets and their
fascinating history.
Located in the heart of
Tehran, next to the famous
Laleh Park, the structure of
the Garpet Museum of Iran
resembles a weaving loom
on its facade, and hosts two
galleries (permanent and
temporary) on two floors,
covering an area of 3,400
square meters.

Iran spent $60b
on goods, energy
subsidies in fiscal

year to March
Figures taken from an annual
report by the Supreme Audit
Court of Iran (SAC) indicates
that the country spent near-
ly $60 billion in the year to
late March on subsidies for
basic goods and various en-
ergy products. Tables from
SAC’s Budget Review Report
showed that subsidies ear-
marked for basic goods im-
ports into Iran as well as for
consumption of five petrole-
um products, jet fuel, natural
gas, water and electricity had
exceeded 16,000 trillion rials
($59.25 billion) over the past
fiscal year.

IAEA Head Expects
News Soon on Iran
Visit

The head of the United Na-
tions’ nuclear agency said
on Tuesday he anticipates
news soon on when he may
travel to Iran, adding that he
expects to go to Tehran be-
fore the agency’s November
Board of Governors meet-
ing. International Atomic
Energy Agency (IAEA) Di-
rector General Rafael Gros-
si said in Washington that
his expectation was based
on his conversations with
Iranian officials, but he did
not provide details. “I am
expecting news soon about
it,” he told reporters.

Saturday, October 23, 2021

UAE now ‘No. 1’ exporter to

There is some news that Uruguay
and Paraguay are on the way to
legalize bitcoin and other crypto
currencies as a method of pay-
ment; we’d asked professor Han-
ke for a commentary.

Steve H. Hanke is a professor of
applied economics at the Johns
Hopkins University in Baltimore
and is the world’s leading expert
on hyperinflation. He served on
President Reagan’s Council of
Economic Advisers.

The assertion that cryptocurren-
cies would be superior to the lo-
cal, sovereign currencies in Latin
America is highly debatable
Asked about why South Amer-
ican countries are increasingly
interested in crypto currencies,
Hanke said, “Latin American
countries have a long history of
producing third-rate, worthless
currencies. The only exceptions
to this are Panama, which has
been dollarized since 1904; Ec-
uador, which was dollarized in
2000; and El Salvador, which
was dollarized in 2001. So, the
cryptocurrency evangelicals and
promoters have been using the
argument that cryptocurrencies
would be superior to the local,

Iran: IRICA

sovereign currencies in Latin
America. This assertion is highly
debatable. What is known is that
dollarization works very well. For
example, since El Salvador was
dollarized in 2001, it’s average in-
flation rate has been 2% per year,
almost exactly the same rate as
the U.S. and the lowest rate in
all of Latin America. What Latin
Americans prefer by way of cur-
rency is the U.S. dollar, not their
local currencies and not crypto-
currencies. “

What dangers will these coun-
tries face if they approve cryptos
as a formal method of payment?
According to Hanke, The greatest
danger for countries adopting
cryptocurrencies is the risk of not
complying with the regulations of
the Financial Action Task Force.
Noncompliance will  probably
result in sanctions. For example,
countries who adopt cryptocur-
rencies will be unable to comply
with the FATF’s know-your-cus-
tomer standards, among other
regulations. They will then be
blacklisted by the FATF and will
probably face sanctions from
FATF member nations.

Do you think that accepting cryp-

tos will help the Iranian econo-
my? why?
No, the only thing that would
help the lranian economy is a
currency board, which | have
advocated for some vyears. In
fact, it’s all laid out in my book,
Currency Boards for Developing
Countries: A Handbook, which
was published by The Parliament
Research Center of Iran (MRC)
and is available in farsi. A curren-
cy board issues a currency that
is freely convertible at an abso-
lutely fixed exchange rate with a
foreign anchor currency or gold.
The currency issued by a curren-
cy board is backed 100% with
anchor-currency reserves. So,
with a currency board, its curren-
cy is simply a clone of its anchor
currency. Currency boards have
existed in about 70 countries,
and none have failed. By making
the Iranian rial a clone of a solid
anchor currency, inflation would
be smashed immediately and
stability would be established.
Professor Hanke also pointed
out that He doesn’t believe in the
extinction of traditional methods
of payment such as banknotes in
the near future.

Minister Mehdi Sadeqi Niaraki.

Tehran hosting
intl. HVAC&R exhibhition

Iran’s 20th International Exhibition of Heating, Cooling, Ventilation, Air
Conditioning, and Refrigerating Systems (IHE 2021) kicked off at Tehran
Permanent International Fairgrounds on Tuesday, IRNA reported.

The opening ceremony of the four-day exhibition was attended
by industry officials including Deputy Industry, Mining, and Trade

More than 275 domestic and foreign companies from various
countries including China, Turkey, Japan, Italy, Thailand, Spain,
South Korea, Denmark, and Russia are showcasing their latest
products, achievements, and services in the current year’s exhibi-
tion. The event covers a variety of areas such as heating equipment
and systems including boilers, radiators, burners and greenhous-
es, cooling and air conditioning equipment and systems including
chillers, fan coils, splits, air conditioners, refrigeration and related
equipment, installation equipment, insulation, converters, pipes
and fittings, industrial and sanitary installation valves, pumps and
water treatment equipment, electrical and electronic equipment,
smart systems, building automation and other equipment.
Speaking at the opening ceremony of the exhibition, Niaraki men-
tioned the progress in the country’s industrial sector especially
in heating, cooling, and conditioning fields, and said that despite
the limitations created by the U.S. sanctions, good things have
happened in this industry and we are witnessing an increase in
domestic production and development of products such as alu-
minum radiators, steel radiators, chillers, etc. Referring to the in-
dustrial potentials and capacities in the mentioned fields, he noted
that currently 633 industrial units are active in these areas and
said: “Supporting the production of knowledge-based products,
including the torches used in power plants, is one of the measures
that have been taken in this field.” Over the past nineteen years,
the IHE exhibition, as the largest HVAC&R event in West Asia, has
always been welcomed by industry owners and exhibitors from
all around the world. The event is being held in full compliance
with all health protocols and is only open to special groups like
business owners, scholars, and experts.

Iran’s misery, mlserable state of Iranian Rial

With Iran’s upcoming presidential
election on June 18th, it’s time to de-
termine whether Iranians are “misera-
ble” or “happy”.

In the economic sphere, misery tends
to flow from high inflation, steep bor-
rowing costs, and unemployment.
The surefire way to mitigate that mis-
ery is through economic growth. All
else being equal, happiness tends to
blossom when growth is strong, in-

flation and interest rates are low, and
jobs are plentiful.

Many countries measure and report
these economic metrics regularly.
Comparing them, nation by nation,
can tell us a lot about where in the
world people are sad or happy. Is Iran,
for example, more or less miserable
than other countries? Hanke’'s Annu-
al Misery Index (HAMI) gives us the
answers.

The first misery index was construct-
ed by economist Arthur Okun in the
1960s to provide President Lyndon
Johnson with an easily digestible
snapshot of the economy. That orig-
inal misery index was a simple sum
of a nation’s annual inflation rate and
its unemployment rate. The index has
been modified several times, first by
Robert Barro of Harvard, and then by
me.

20-Year Cooperation Accord

With Venezuela

Iran’s Foreign Minister Hussein

[ran will sign a 20-year coop-
eration accord with Venezuela
when President Nicolas Maduro
visits Tehran “in the next few
months”.

In a joint press conference with
his Venezuelan counterpart Felix
Plasencia in Tehran on Monday,

Amir-Abdollahian  announced
the news and added that a joint
economic cooperation commis-
sion, which will be formed in
Iran’s capital before the end of
the year which, will finalize the
details of the agreement.

“All of this confirms that rela-
tions between the two countries
are on the rise,” Amir-Abdolla-
hian said, adding that some of
the agreements made earlier on
cooperation on a wide range of
issues, including energy, are
currently being implemented.

My modified misery index is the sum
of the unemployment, inflation, and
bank lending rates, minus the per-
centage change in real GDP per cap-
ita. Higher readings on the first three
elements are “bad” and make people
more miserable. These “bads” are off-
set by a “good” (real GDP per capita
growth), which is subtracted from the
sum of the bads. A higher HAMI score
reflects a higher level of misery.

So, where does Iran rank? Of the
world’s 156 countries that | cover in
the HAMI, Iran ranks as the 8th most
miserable country in the world, be-
hind Venezuela, Zimbabwe, Sudan,
Lebanon, Suriname, Libya, and Ar-
gentina.

The symptoms of Iran’s misery are as
clear as the nose on your face. Since
January 2020, the Iranian rial has lost
44% of its value against the U.S. dol-
lar. There are only seven countries in
which their currencies have lost more
than Iran: Venezuela, Lebanon, Zim-
babwe, Sudan, Syria, Argentina, and
Turkey.

As a result of the rial's weakness,
inflation has been an endemic prob-
lem in Iran. | accurately measure the
inflation rate each day. Today, by my
measure, the inflation rate is an intol-
erable 40% per year.

The best option to bring an end to
Iran’s misery is a currency board.

Ambassador of Ghana to Iran
Eric Owusu-Boateng said Ghana
was ready for participation in
Malayer wood carving furniture
industry and developing trade
ties in this regard.

He suggested exchanging art-
ists between Ghana and Malay-

A currency board issues notes and
coins convertible on demand into a
foreign anchor currency at a fixed
rate of exchange. It is required to hold
anchor-currency reserves equal to
100% of its monetary liabilities.

A currency board has no discretionary
monetary powers and cannot issue
credit. It has an exchange-rate policy
but no monetary policy. Its sole func-
tion is to exchange the domestic cur-
rency it issues for an anchor currency
at a fixed rate. A currency board’s cur-
rency is a clone of its anchor currency.
A currency board requires no precon-
ditions and can be installed rapidly.
Government finances, state-owned
enterprises and trade need not be re-
formed before a currency board can
issue money. Gurrency boards have
existed in some 70 countries. None
have failed.

As one who designed the currency
boards in Estonia (1992), Lithuania
(1994), Bulgaria (1997), and Bos-
nia-Herzegovina (1997), | can attest
to the fact that they work perfectly
to create stability. And while stability
might not be everything, everything is
nothing without stability.

Steve H. Hanke is a professor of ap-
plied economics at the Johns Hop-
kins University in Baltimore, USA.
He is the world’s leading expert on
hyperinflation.

Ghana keen on developing

trade ties with Malayer

er, western IRNA. He stressed
the importance of private sec-
tors’ participation and hoped for
developing political and trade
ties. He also visited raisins fac-
tory in the province and hoped
for holding consultations in this
regard.
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