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Eurozone inflation tops expectations

Eurozone inflation surged
more than expected in April,
as the impact of trade tariffs
begantoreverberate through
the consumer basket, posing
a fresh challenge for the ECB.

Pricepressuresintheeurozone
exceeded expectations in
April, raising fresh challenges
overthedisinflationtrendand
potentially complicating the
European CentralBank’s (ECB)
roadmap to lower interest
rates further in the coming
months, Euronews reported.

According to preliminary
figures released by Eurostat
on Friday, consumer prices
rose %22 year-on-year,
unchanged from March
but slightly above the %2.1
forecast by economists.

On a monthly basis, inflation
accelerated by %0.6 as in
March,  suggesting that
disinflationary  momentum
may be stalling.

More worryingly for
policymakersinFrankfurt,core
inflation—which  excludes
volatile food and energy
prices—rose to %2.7 in April,

up from %24 the previous
month and well above the
%2.5 consensus estimate. It
was the first uptick in core
inflation since May 2024, with
services once again leading
the charge. Services inflation,
a central metric in the ECB's
assessment of underlying
price pressures, surged to
%3.9 annually, up from %3.5
in March. On a month-on-
month basis, services prices
increased by %0.9.

Across the euro areg, inflation
remained highly uneven.
Estonia recorded the highest
annual inflation rate at %44,
followed by the Netherlands

—
-

and Latvia at%4.1. France saw
the lowest price growth, with
annualinflation atjust %0.8.

Despite the stronger-than-
expected inflation  print,
financial markets remained
largely undisturbed. Investors
appeared to  maintain
confidencethattheECBwould
press ahead with a rate cut in
June, with markets largely
interpreting April's data as a
temporary bump rather than
a shift in trend. German two-
year Schatz yields, often seen
as a barometer of ECB policy
expectations, held steady at
%1.73, while ten-year Bund
yields remained unchanged

at%2.46.
Theeuroalsoshruggedoffthe
data, holding onto prior gains
against the dollar at 1.1330.
Equity markets, meanwhile,
extended their rally, buoyed
by corporate earnings and
investor  optimism.  The
EuroSTOXX50indexrose%0.8
on Friday, while Germany's
DAX climbed %1.8, on course
for its eighth consecutive
day of gains. Defence
powerhouse Rheinmetall AG
led the DAX higher, jumping
%3.6 to hit new record levels
amid continued demand for
military equipment. Within
the broader EuroSTOXX
50, ING Groep, Airbus and
Bayer were top performers,
rising %5.1 ,%5.2 and %4.2,
respectively.

On the downside, Munich RE
and energy group RWE lost
%4.9 and %3.6. Eurozone
banks also gained ground,
with the EuroSTOXX Bank
index up %19, reflecting
resilient investor sentiment
amid a potentially prolonged
period of restrictive policy.

"As a founding signatory
to the NPT, Iran has every
right to possess the full
nuclear fuel cycle," Foreign
Minister Abbas Araghchihas
stressed.

In a post on the X social
media platform, Iran's foreign
minister once again reiterated
Tehran'srighttopossessthefull
nuclearfuelcycleasafounding
signatory to the Treaty on the
Non-Proliferation of Nuclear
Weapons (NPT).

"l generally refrain from airing
arguments on key negotiation

FM Araghchi:

elements through the media.
What | will say is that repeating
falsehoods will not change
basic facts. As a founding
signatory to the NPT, Iran has
every right to possess the full
nuclearfuelcycle,"hewroteon
an X post.

"Moreover, there are
several NPT  members
which enrich uranium while
wholly rejecting nuclear
weapons. Apart from Iran,
this club includes several
Asian, European, and South
Americannations,” headded.

"Maximalist positioning and
incendiary rhetoric achieve
nothing except eroding the
chances of success."

Iran has every right to possess full nuclear fuel cycle

i
"A credible and durable
agreement is within reach. All
it takes is firm political willand
afair attitude.”

Russian minister puts Iran-Russia trade at 4.8$ billion

Russia's Energy Minister
Sergei Tsivilev says the
country’s annual trade with
Iran has experienced a %16.2
surge to hit 4.8% billion in
2024.

Tsiviley, who also chairs
thelran-Russia Joint Economic
Commission on the Russian
side, made the remarks during
a commission meeting on
Friday.

Iran is a reliable partner
for Russia, the minister
said, adding that a January

17 signing of a strategic
partnership deal between
thetwocountrieshasturned

R

2025 into a significant year

in bilateral relations.
Tsivilev said that Tehran

and Moscow continue with
their active dialogue which is
the driving force in relations
between the two neighboring
countries.

At the end of the meeting,
Tsivilev and Iran’s Ol Minister
Mohsen Paknejad  signed
the final document of the
Commission meeting.

A document on cell
research and gene treatment
was also signed in a ceremony
participated by the two
ministers.

Six international agreements worth
2$ billionsigned in INOTEX 2025

The 14th International Innovation and Technology
Exhibition (INOTEX 2025) wrapped up on Friday
after four days bringing about six international
agreements worth 2$ billion.

Head of Pardis Technology Park MehdiSaffariniasays
six international agreements worth 2$ billion were
signed on the sidelines of INOTEX 2025, which was
underway for four days.

Saffarinia said that the Pardis Technology Park
prioritizes bringing competitive products to market,
having already secured 3.5 million in private
funding for its ventures.

Meanwhile, Iran and Russia signed a memorandum
of understanding (MoU) in the field of technology to
establish two joint zones for technology and trade
development.

The MoU outlines the advancement of cutting-edge
technologies and joint research in nanotechnology,
biotechnology, health, information and
communication  technology  (ICT), artificial
intelligence, renewable energy, and oil and gas.
Additionally, in a meeting between Russian
Presidential Aide Andrei Fursenko, Saffarinia, and
Head of the Organization for Development of
International Science and Technology Cooperation
(ODISTC), Hossein Roozbeh, the parties emphasized
the importance of developing emerging
technologies.

During the meeting, Saffarinia said that Russian
companies could establish offices in Pardis
Technology Park and that establishment of branches
of Russian universities in Iran is included in the
agenda of technological collaboration with Russia.

Trumps says US could face
recession soon

US President Donald Trump
said the US could go into
a recession shortly, but the
country's economy  will
flourishinthe long run.
Asked whether the US could
descend into a recession,
he replied, "Anything can
happen, but | think we're
going to have the greatest
economy in the history of our country."

"This is a transition period. | think we're going to do
fantastically," Trump said, TASS reported.

Earlier, former US Treasury Secretary Janet Yellen said
in an interview with the Financial Times that the US is
facing a recession due to Trump's tariffs. She said the
US is heavily dependent on key minerals from China, so
tariffs on Chinese imports could hugely weaken entire
sectors of the US economy.

US President Donald Trump on April 2 announced
that the US was imposing tariffs on 185 countries and
territories. Tariffs for China reached %145, while Beijing
raised its own tariffs on US goods t0 %125 from April 12.
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